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Aalaio IaL 13 2 (_£jL-a3aVI _^<u]l ^^Ic- (_£^L-a3sVI ^IjajVI Jjl (JjjLs A-uilj^JI C^A L-j.^g Uul 
(JjjjVLJI dlljllJ ^3^ ^I.^VumI tilli J . 201 1 — 1990 fijJall (JVli. .laxuj VI 

.iLlI qa (J£l Alblii]l jIjVI -^J^J £-« AIjIaJI j\jVI ^aLuj Alxujl_^j 4 (jia^Jtiuill ^Jakil dlUliJ £-o AjIo jll 

CljUl J . A'KaII AaajiII i£jx>.st\\ Ajj^la (jnWi Aa. 1 Vunll £ aIaIII JjAfllil j . ^jlaJill (Jill JjAII j 

(_£ jL-ala VI jAill cJ ^ <Llua oAIj j ^1 (_£Aj}J ^t&VI A^-jA ^ SaLJ>JI (jl C5^1 

(Jill jlalLoiVI lAaltiil dll jjilll ^ ^£aall Aju ^ulUll oAA ^^Ic- (J jw»«\ll |Ji i j . AujIjaII <J^-a (jIaL]I ^ 

4 (jKi.nl I _jaj (Jajla 4 ^l*\II ^ A tJVil I (JAjla 4 ^ILa^VI ^l^vll ^I^Vun VI 4 ^lll ^Uakll A_LaIj 4 O^JjjjUII AjlW VI 
i—iaj ^^L-alaVI jaIII <_£jlaJi]l ^llalVU i_ia.jll J3VI SaIj^J » fK^H ojIaI fiA y^. 4 Aaial^>LajJlll 

aIuiAII A_^aKa (JjlA qa ^K *\l I o^Ia] (_£ j iuiA ^3j ^lj '. _J ^Liill AujI^)A 1I (Ja-a (jIaLII dlLaj^a 

iHl\j^)aJI SaL^) (JVla (jA AaJal^^jLajAll ^C-A ^2) . Aalal^aj^nll eAj^JI Qun Vi j ^Uaallj (j^jUll ^l^)l^lj 

. j^Uua ^ (J^*-a (^ic- ialiaJI ^4) • ^lil ^Uasll Ao-ali ^C. (J-a*JI ^3) • Ajja)lluj]l (jjiallj Ajj^II 

The Impact of Trade Openness on Economic Growth: 
Empirical Evidence from The MENA Countries 

Amine Haouas 
Majdi Al-Shourbagui 
Youcef Rachied 

Abstract 

This study aims to measure the impact of economic openness on economic growth for 1 3 
countries in the Middle East and North Africa during 1 990 201 1 -. To achieve this objective, we 
used the Panel Data Approach, by applying The Fixed Effects Models with Country - Specific 
and Time - Specific Fixed Effects. To estimate the models, we applied Feasible Generalized Least 
Square (FGLS) .The results of the study showed that the increase in the degree of trade openness 
leads to a small increase in the rate of economic growth in the countries under study. These 
results has been obtained after controlling the following variables : foreign direct investment, 
financial sector development, investment in human capital , gross domestic investment , 
domestic inflation rate , rate of population growth , democracy, and the quality of governance. 
To increase the positive impact of trade openness on economic growth, governments of these 
countries conduct the following: ( 1 ) improve the quality of governance by fighting corruption, 
the rule of law, and improve the quality of the bureaucracy, \2) support for democracy through 
greater civil liberties and political rights, ( 3 ) financial sector development, and ( 4 ) maintain a 
stable rate of inflation. 
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~4j»£aa : V jt 

(JGa J ^.jc-il Jl ^aI a^. 1 (_gAluajaVI jajll j (_£jU*j 31 ^haiVI (j±i 4iVj«JI _ji*j 
4iliAaVlj2 . J Jll ^liuaj (jjjjL-ajS VI j)J Jlall Jaluijl J AajAi! L_ sV_l. AiaAij JjAJI J 1 <.V ,a V I 
J AJL^-i-n. VI CjUjaII (ja AAC. Jl «. jaJll J 4 J] jAII ajUlill ^Alaj j ClljJaj 4. 'al"l~sa Jl 

1 . <Vi-sa CwaIa . a^. (j^a .“ Free Trade s^p^ll ajjull ” ACaa {_y^j jl ^c-aJ Aajj^pjll 
JJ Jill: 4 appall a jLaall Jc. jCc. (>1131 (j J1I _J.I jt J i‘iiimi ^ aI Age. Ala J Jlall (jj JaII 
l-y-y-N appall a jlajll AjCa3 J (jjlfLall ^_ya^y£. 4 (j_J.I Ag^. jpa j . Jia a A an. ul I 1 Luilflll Jc. 

. Aajj^aall ClmljAll cli jAfllil Agl'i-vll j j^qll <U jl j 4 AjAU^=aa VI (CiUjA VI J eAlCus 
‘ o»ji» .nV 1 a«.la£ JJti ( Jc (Jaju Ijl a_j Jjlll (j Jaliill AAUU 4 JIJI J 

«.l yoi Axuallll ^J-N All J 4 J j£ill ^ Aitil! jj Jti 4 43 ^>*1 1 _>*aj (Jjg ml 4 f ->-\ Al Cllj Jj Jig Vi 

^tuVI CjULoC. J AjllaVI (jig Vi Jl L_ sliall 4jlgj J (_£A J Jill J Jl jAH J 4i1-n. 1I J jauVI J 

. (Buss and Koniger, 2012 ) sAjaJI oUalll jjJv j 

jJj <j I Endogenous Growth Theory Jl I a! I jail I J Jc J Jj 4 a a^ 1 1 aa J 

Cllijm Vll Jc (_$jlVill ^tiaiVI Jjjtj (jj Ja j)C. Jia Almalal (ja ^ Jjail (JfLal La ^ Jiia A 1 >Vfl I 
AjAlmajsVI CIuiJaII j>a AA*1 AjJaill boaUII (j-aoila JVia ^ya iAUa . -Aii. jl jib'll I 

jjx aA jAII ajlalill (j^oj (jn.nu.nj (jjjt J& A^jJ jll j t ja2I j ajlajll jlAia J ajJjll 
1 n^i I J.lViJ ^ya a^jLalill i Jjl . Jj Jail (_£ All (jIaIJI Jajui (jl 

ejUnH (ja (Aghion and Howitt, 1992) aJIc #a CjIa j (Romer, 1987) yia 

jLioiVI jjVI eUa£ LoIa Ij jA BjlaAi]l i ali i IgjjljO) . AjJUujI J| CjIa*1I j Ajlinu Jl 

Grossman and:Jljl' Jc jiul ) (j'aLII jao Knowledge Spillovers <a j*A3 
Helpman 1 1991 ;Coe and Helpman 4 1995 ; Coe et al. 4 1997 ; Keller, 2000, 
J (JSuij AjUajalJI Cl I Axil j 4jl-ijui Jl ClGVllI ^A^luii jll (jIaLUs . (2004, 2010 
jjVI (jl la^ . Ail 1-N VI Aa^ptall Cll-sVill iAUj Ajm-s'l 4 1Uu1 _>jl AjI J (J^i ^tuVI ClljLaC. J 
jaaii aAjjluill Cilaaill ^'V'v aAljj c-l^p^. 4i^>*ll jZi j aAaC. A-sjVi 4"i,Wj (_ja 1I (_5jLaliVI 
^jll jjjlajl R&D COStS jj Jalll j Craall i_aa3l£j jjadu— aLaJI AsullSu Aijlia (Jal I_aj]|£ii 
4 (Jliill chfa" J^) (_gl» IJ la (J£ Jxj AjlaC. (J g m 1 (jl CjIajI jll (jjaj 4 iAUa jja J^l . — 

ClliVjtJI (JaJU 4 iAUa£ .Aaualla ClLslila jl^ill j! All'll Tul^al iAUaj a jSaa 4 ( AnuSull AuiAjJI 

£juiI jll Jjtill Jl (_^A jj Jill (JUaajVl C l! Jill ^a AljaVI (Jell) jja-Ci Jc. GjJall 
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aLll j<Lj 4 LIIa Jc . (jjjjuill ia jJaai j 4 4ja Ji'ill JjIaJI 4 Cjlajill 4 ^LiVI (jjjlal 

L J J Ljj.'u.on ^ jii jl j 4 Lilli A mVn Iga'iij jl 4 Vjl aajaJI Juill aljaLmli ^ jii (jill 

.(Chuang,1998) 4-iUall 

J ja la.>il j tLJa Jlall Ajujaall iHiLaVI j»aii V 4 LjLiJI iHiLiaVI jaLc Jc 
tLla ^aii CiUjall (jjt aAa*JI jl jAa Ja 5 f_g aL<ViaVI ja2I j (jjlaAll ^tiiiVI jAi LLall 
dlluilja aai 4 (GDP) JLaVI Jail jlill jai Jc ^lail jaaIa Al ^ Lai VI aaLj (jl Jc 
^LaiVI jAj AojIui iljliiLc tilliA (jl Ja jl Ljii Lilail iHiliiLc Jc jj!i*ll J L jx^-> jjal 
j! (jji (Rodriguez and Rodrik, 1999; Rodriguez, 2006) eaU jail (_>auu . jAill j 

(j-axoa jl jja J 4 jaa!I £A aLjIjaa JAC i lllill J ( Jfc LjlaAll LaLaJI (JiLaA Jill Clljjull 

JsaIj J Aa J J a i'i (jail aiijull jl VI . jaaII lUl V-Iaa J (_)a.aJI iUlL J*lu< £a JalljAA jl j^AA o j tail I 

jji.VI j a Loll j jAill 4 s jUHI jaoi jjj Endogeneity Lilall j Causality LaJI 

. (jaLajaVI jaaII jjc ^liLLl (Jj3 JAaL jjc JjLH jliLiA Lja.-LI j}A (J»a’l jaiII 

5 jlaill Jc aLoiaVI ^Lail jjj L!L*3I a * nL J Ldjall baa i"ia yi 4 jaLa VI la& Jc 

La 1 illajj Iaa . LL Jl (JLaL j laxu jVI (jjLlI jlaL CjLaLajal J (jaLoiaVI ja2I j LI jail 

jLVI jiu j jljj) Jc Loil jail jja JjVI «. jjl (_L*j 4 Vjl 4 «.ljal sac. Jl diaJI . .-q 1 
(jaLajaVI ja 2I j jimA Jj J (JjLall ^LiiVI LaAI Jc Cl j£j Jill AjujaJill j Ljikill 

Aj j^a Aii»l LVj«JI jjaii J Laiojoill ^ j > g il V <L LjjjuII aj 3 (J j G i m 4 JL1I «. jjl LI . jlaLll 
J LI .2011 - 1990 jjjL ajlall (j!Lk Uajjil (JLaij li»i j VI jjLlI aaLia jjA laL 13 j>A 
J (jaLoiaVI jaaII Jc. (jjLaill ^tiLVI j2l jaiLs! Aiujaaill 0 jLa3I JaLj Jia 4 LaIIaII «■ jjl 

. AjaLaJI ell 1 h -s lLall jAi. VI «■ jjl (Jo>aTNJ Laaj . La I jail Lac. 

4l»LuaVl (jLt jjll4uI : Lulii 

aAa*ll a j^. j Jl Ji.lall J jiLill ja*a 3I ^aLi Jc Lulall Ji.lall jaaII L jLi jjHa 

(JjUaII jjtiijVla . (jaLalaVI jaaII Jc JAjJ jl JtLk j ya e j Gill j^Aj jll ClI jlall jjA 
4 — il jLLVI all jc J ja La 4 'iaAaJI La. J jiLill ,imVi Jill sa j jluAI Ci!Laall jas ja Jc (Ja*a 

(jOAAaaj (J. mj Ll L£ 4 Aj J g-J JA (jill JjaiII (JLill ^aall aallj (jAjla jjC jjjlall jja'iiall 

Aal ja 4 Lila Jc o jLc .(Huang and Chang, 2013 ) ea jaJI i_LLa Li VI J L aL 
jaaII Ljjaj Jai jll j AxaLVI Jj Jc Jaj La 4 jLl LuiLi Latiail ja£VI aLaiaVI 
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Romer, 1989 ;Ades and Gleaser 4 1999 ; Grossman and Helpman, ) (_siLAa VI 
1990, 1991 ; Rivera - Batiz and Romer, 1991 ; Barro and Sala - i - Martin , 

. (1997 ; Alesina et al . 2000 ; Baldwin et al. 2005 

J A (_$jlaiill ^LiiVI (j! AJaLI ej lull jail ( _ ? c.A <• iil3i (jAac. Jc. 

^LjVI (j>»q Vn J 4jaiaUll ala. Al J 4 jU^i'rfVI Jol£j3l 1 _ja. . (_£lluAiaVI jAlL Jl Jl 
Alii Alc-UaUI J (j.-imra’ill Jl lLAi2VI ^Ljil 'ill j 1 Ja loAc. jlSAVI i-iJlTl Jj JWllj 4 -1*3 jll 
oS-j 4 till j Jo o jVx4 . R&D <kAl J “ Comparative Disadvantage ^^All <■ 'iK'il l ” 

ejldlasll J la llmajsl ' ' -~i >.-~i S' lil (JjJall (_£lll ^Jc. ^jaJI AVl*jo jpi (_jaia_i (j! ^Lia!il3 

.<-0113111 ‘luijlallj jAill jl <ia. J j£l]| aIjISAVI Ali ejlc-UaslI J jl 4 ^.ubiII 4 olvill Ali 
jjaua 4 <ia£II ell 1=0 VI Alc-liA J JLiuu VI jll Aloall 4*< K j lil Alai I a 1 a J 4 till A 

Lucas, 1988 ; Young , 1991 ) JjJAI cs-ill Jo ^iLAiaVI jAll jiaj J JaaII lij 

(2) . (Redding , 1999 ; Yanikkaya, 2003 ; Sarkar, 2008 



J JLaii A.MI Ali AoIa ejaa AtolLAI ii*ia JaIAI j-oill ^ilA A Vjlvi ^iii 

Lucas jJa 4 jllaVI Iaa J . ^jUeill ^tiaiVI «.l^>a. JilLI (jii <;Si<oliiAI Al jail i i'AlL=». I 

Aialial lil AILaaVI ‘Ua.LaVI jA Jo Jjjj o jlaAl J ^Lajl cy c.Uaa]| (jyjLII (jl (1988) 
— La. J JfLlI _jAi Ala Jaa llAa 4 LUi Jl ALlaVL . AloUaall (jll AuijloIL JaAl (j-aJ 
i-Acall Veil A!Liol G^aI Jo -(2000) Howitt j (1986) Abramovitz 4 JLII Joim Jo 
(jjiLt jj-Q (j5Ajl “ Social Capability AoLta VI ajAll ” ja> ALfLI <J La Jlo ^ jlA 
Jill (jlelJI (jla 4 JtilL j . LAii J£VI ALeLAaVI jas Laelill ejjAll ALa. J Jfaill 
(Jli (j-o Alai aj r . -~i ' alliiuiVI jai (jfLoA V A AilLoasVI A 1 -aVil I (j-G (_g j'uua Aiali 
Jl (^elmaia VI ja2I J <j Jail I didjAl jjii 4 1 La Jc. . Gjluiii VI Ia jlilj La. J ji£jll 

. (_£elmalaVI _j-o2l J (_j_jlajll ^LaiVI jjJJ <Ca-olc. j lia a. La a A.-o Jjaj 

AjLj (Jli J <il 4 <Hill JuaJ]! ejdjAl jja eec. ^c-A 4 i-AlJI J 

Ctiija (J_^a.e (ja <JjAI ajlaAl J^- \ i ^Jil I (jlAJI J j) jajdl . jL'uujm 4 ^^>AVI (Jal^jaJI 

eliilVI 4"lgal J ejlmljAl Alla .< a ' (jl jja J. Jl (Jc- j . 01 (^llmajsVI jalll “Lllc. AlVea-a J 

jivi 4 jAtill Ala. (J£lAo jl ^ a g \1 1 J Ji-^qll 4 LojL^ <J Jai 4jilal ^alal Jl IajIAsI i UauJ 

j-oj]l J ajlaall (jll (_ s Jui laLljl 1 _ja. j Jil^-oL <Lla]l JiJI <1-13 Jll (jlaS J La_Cal j All ALa 



1 1 LuLjjisl <JL .t-% jV \ I JjIjlL i I e. ^jL>»IiJ! ^GiuVl 



. (Van den Berg and Lewer 4 2007 ) (jALruaVI 



t ( 1991 ) Rivera-Batiz and Romert ( 1983 ) Feder Jlial qua, 12 1 (_p«j 
Bernard t ( 1998 ) Clerides et al. » ( 1998 ) Edwards t ( 1994 ) MacDonald 
jlnkV jIaajVI Jc ja J I jAikd qjjaT j ( 1999 )and Bradford Jensen 
J j VI Cjluil jAII oAA (jl Qa J. Jl Jc- J . j-ajll Jc. I JJjl] (jJjLoJ o jIajII (jlj Vjlill 4uia Jll 
CjIaIauV i."n>i^>JU Jla AjA* 1I (jl VI t jljll pllua Jc. oj J dul£ j “UiaUll t,"l)r\Ci 



Jla (J£Liill (j > dm (jl «.JVI (jx AjAxII J]] j ,4alikl.l 4j-s Jl J jjaF-J jlkLa jA La Ija aji£ 
Jc. . ^j%>MI (JfLillj jluc. VI (jl*J Aa jj ^ (jaiUslI f.Uak.1 jl Jj VI i 43 jAaII CjljJill Ja] 
i oVI J ^jAuJ.1 p Jll gr-\% l Jc- ^ J] jll (JjluiVI jl AaI 4j-s Jl 3 jjall ill] ViKCi t tsjlj 



Ct 



SjUuUj (ja£^uill”_j 



jll JujjlIcilJ jaII^u j* J2a] ^aS] ^ i(1992)LevineandReneltVd ja J 
t4jjU^aj3VI dlLaiVdl Qa 4£. JLa 4.C- j-a-^ a j (JjJall (jAll Jc- _ja3I CuVAjui (jjj 43VjiHj Jg] 
Cj jjll GAL*ki3 VI CjljJill Qa VJ lAAC. (j I Jc. Aj£ till AxJ J . Ajuua Jl J 4jjjJull dllji jll 

■LuIjAII ill] CjjJal i GDP Jl (_5jLuiuiV! (jlLVI 4 Jju] jl a12I jk CjVAjus £a 4jJ 43 !aIc. 
Jl tGDP J jlalLaVI fim jla J _jaJI dlV-Axa iajaija Qu 4 jJ j VjIajI 4iiV£- A_jaj 

• GDP J jLjll 4^^ iaxu jla j GDP J J I -an > u V I 4 ..o ^ Qu 4 jjIajI 4i!ilc. A _ja j t uIa 

( 1992 )Levine and Renelt (_^=»lk < 1989-1960 s J 2 I j!iU Ia 1 J 192 JaaclJj 



CjIjaL^ 



—I WJaJ il l A I 



w <k>i 



ilVo-al Jl Ji-aJ laui^ill (jjx ^^)xal (J^C) 1 jail J^H 

19 . GDP J 4j«ij^a jLajioil 4 .^1 ^ A j jjC. VjJaS i GDP J 4jtij^o 



SAj^JI t." nujl ^jiaUI (j^ajU^i^ll lAllj (jl Jl liAajI JAAiu (jl ^J.1 (j-o t iA13a jJ3 
(jAalikjl i4jjjlii3l J 4 ojIa1jVI (JjjIaIIj (jUkil!^ CjVAjw A j3 : (j I AlLd l till] Cj jox ^Jl 
. 4~>>>il j A^ 4lAl Liajl l ^g& ^i-iajll dlVAut-o Ia£ j ( «.Ia_jxu 1I (j^jxull J ( a^^all ^Jtui 4 ^ la 

Jij Vjl : (jjifxuluil jjji 5 ^.( 1992 ) Levine and Renelt LJja jjj] t ill a Jc LLj j 
J ol^*ll jpi AjAjlII (jlj a.VaKitt “ULuwi ^gJh (_gAV^>l 4 VI ^tullj s^Laill (jJJ 43 Vj« 1 I (jl ( 
i . jluc-VI (ja*J Akj] (jl Juk — 4 jjLu 3 I LuiLtoill jl CjljAluall t—ulv Jl - 



J*]] (_£AL<a]aVI ja] 1I JJ«J jp> sjUill jj-o] jll oUall (jl .vj]»j . Ljlj . t Uu%4 CjljAl^all 

LuiIjjj p lil jl oAi. j Cjlj Alkali jpi AjI JXa (j jiuia A j jjl t (j ^>k.l s jlu«J jl . jLajiuiVll 
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. (_£jlidiaV! jxjll i ujuu V Igjli aa. ^ ^ jlaJI _jaj l$a jj 

db jljll alia Jlda. j>x ^jLiaiVI jjVI j)l j ^Kia 4 (2009) Madsen dul ja l»l 
Ijiati (jjjLoj ^lidV! (jl£ III Lua 3 Will Madsen ^la aa j . jxdl ^jlc. lulad IjjjI (jxjlxj 

J Ajjiui (Jjjlj dUUj Ac- ja\a ^l.lkiuilj J . J^ill i u*^aj jxj j Jxl J*U AiKU AxatuV! _jxj l _ 5 i c ’ 

_jxj Auiljdl j n 1 c 2006 — 1870 ejjill AjjldiaVI Ajxilllj (jjljull AxKix (jx Ub 16 

Auiljdl oIa l^x-iii AxlgJI AxaIxII Ixl . dbjl jl! dlal^ia.1 j Ajjlaall 3 M Axa.lljV! 

(jlalJl (jj’sx’i (JVla. (ja jxjll jjjj ^tiajV! (jlj (Jjlall ^ j'iqxll lAjliial Aaildxl ^ (J3x!ia 

^^IMdl jxdl Aj^>laj (Jja qa l^aljjal ^3 (^l j . jjjiVI (jlaLll ^ a-C'i\ 1I Ai^>*II al^dxl j>x 
Romer , 1990a, 1992; Grossman and Helpman, 1991; Rivera-Batiz and ) 
ja j3 j .(Romer, 1991;Aghion and Howitt,1998 ; Baldwin and Forslid, 2000 
^Ic. AijjuJ] ^jlldV! ^p!9J Aulajl dljdti j _^ a. j ^ca3 Ala'l Madsen -1 Aiy^}^]! Awljdl 

. id] j (jx • db jl jll aid (JVla. j>x 1 g a j’q ^ ' ^3 J 4 “L“ JjAl dl j3ill jx3ll 

l^jd jj^^iaj]! j t.~~ i~v d 1 a Kill’ll Aalid (jlj Adldl Aid jail lac. a Auljdl ob^J ajij jaJill aGVI ji j3 
. “ Ajjiix jdJI jx2l dl jlai dba j3 ^x 3 Id I i3” 4 j^l ( _ 5 lc. Ad la dljj3l3 

jxd! j AjjUji]! AjoiLimi] 1 (jjU Ajlclij iso ! jj dux (2001) Wacziarg Auilja ^aii 

(jj jj .'ijlaall (jx — A i’sxII jjlxaJI jl— A^.ixlljdl i—Uxldll djidi L_ aA^j jj J 1 nVia V I 

AxuGJI djljjjti ^K»x ^jaa J’s ^ i i « ■ Wi l*x AiuJI CjI^^a]! dlli» (j! (2001) Wacziarg 

ol jjdl idli ^jx-y Wacziarg cl^ j 4 Ha ^ . (p . 395) » jaA\ 

i (ax j^'ill f T \ t alxajaV! djGUu) ajx j5^1I AjoiUix]! : AjCaj^>c. i_illual Aii!i\j ^ 

Jj^di) ji’slll j i (tjxl j*]l i jltuVI a ^dii) jdl j i^vsll I 

3ijli]| Ajydl ^c-jj W3a Wacziarg . jU^yi-W j . (^>dlil! VI jluiui V! i Ua, j] jjdil! 

(jl£ Ixiu i 'ilia ^aI£ jlxnmVI j 4 jx2l ^jlc Ajjlaall AjxUxuI] lillxa.1 lulauj IjJjlj idliA (jlj 
AjC jj J Ua. j] j’Aill (Jj_^a3 (jl Jl Ajxljd! i*1mK j . aJja. jl! Ajllmll oUall ^ a jdaJI id!9g’iiu VI 
. jx2l J^lc Ajjlaull AjxUxii]l JJjli] AxIa dll jja (Jlx3 ( _ s ]^]l aldiaVI dluiUui 

dalidl ^1 Axidll i. CW 4 (2003) Wacziarg and Welch l^xaa^lA-J jdllxl 

ajljp (j x i Jaix jdl ^ 4 1998 — 1980 2^1° 3 jjill ^ Ajjldill Ig’ixKil ujja u^-dj]! WHo 
J I Idajl JJ^pall dlL j . Jj^>aa]l (Jja la ojfii £a Ajjlix 4 % 1.5 I— ujiu (_5 jiuill jx2l (J^jtx 
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jjjIj J j^. J Jl jJj Lua jLVlu VI jya lj J JJjaiill 1*1 La j JJJ^jll djlila. jlJ All** 1 ja. j (jl 

1 J.u Ijljll Jg hi jl Ijljll Jg hi V Jill jllUl Lai . (jlU.1 Jill (Jjlj Jl J Jc JijidilJ (Jaiaa 
jljiiuiVI j»i*£ Ailaull dlli jo*! jjA.1 <JI jc j _^ a jodii Jll i^ldi j^ill Jc dj j~a ill 
. “La j!llll djjilaill jya A ;\^.JLI djlclhall AiLaa. jl . Al jldalll J£ll lludia VI djluiLui l ( _ s ui hud I 

IgJ iallj Jill J j.-aqll Aa. jl (jla . Aaliadl ^aLII jll i Ijlaj dj jla. jya J.J I Jc 

CjIjjjIj (jl ^ yja yl jg hj Jl jll J .la. jj La j (djllllVI J AqliAa i_kal jjs J ja. j Jtilllj^ 
c (j jal ajll*l jl . jail I Jc dll J Jl jya lilalll iali J (jlLualS VI jail I Jc Ail jll I a jLaill 

(jl Jujj jail I jaj*iJ A A a a Alll£ la 33 AjjUdll Auilaall llaicli Aal*-dl Auilluill djlluajl (j \s 

. la Ilia I jii£ VI A a h \ V I Jl dlLJ jll Aialal! ^a VI jya 1 j 1 *JI < Jjlaa a jg hi la£ . Aali*J (_yij.ll 

£a daasl jl 111 La Alla J i jaall Jc. ^lajl (JfLal JJ Jl Jc aj Jill Jl jJiil tJIJIJ 
. AalluaisVI A .a Till JJti J Aauila AlaAl dlli Ldajl ^jA jll dllllVI j dlluiLuill jya Iajjc 



AoilaiV! AsVjiII JLual All! Aali*ij AjjjjJII Auiljlll dials t A Wail! elA Ailc Jl 
jl jlalluiVI (j jiaa alljj (Jla Aaliall dll jisll jya IjIjiII jic Ji Jill j i jaoI I j ajlaall jjll 

(jja'i^ a jLjlll Aiaii Jl Jlill l ll'iAa Jc «. Jail Jilmi . dlli j ya jl^l . Lia. J j£ii3l (Jii 

(j£3 . A3 jJtjal] AjujI j Ajjlddil dlljllll j l A*ilj-a yal dlV^JUi j Jc.1 J dlLjiuwi 

I llluiV dllayVI (jya IjAall Jjaiil i*ij\ i ^Laa.Vll ^raall adA dlLuilj^ll (J£ ^cji V i dlli 

(j_Ji (jl (jjol <jl! dlljjiall jjall i Sdall (jc V . -o a i. Adajlill A j a g J. I jj.^iqll Aajll (jinn 

. Jli la Js jLadll jya jjll AilL AyaAl dlli 

Aaujjll idiluiVU AuL-aiLul Auilji «.lja.L ^2004) Walde and Wood ^ls 

graa Jc .Vn>uj i a «. Ii£l I j JaLa jya jj jadill Alla.” djjl£ lil LuS ^Lajl i_ Aj jlaill j 

: Aa.~lAH.dl Aiajll (jjluil Jc AjlJjjll dlLuljllI I. Wu.Vi Jc (jliaLllI (JaC 133 .“ Ajj 3 
djljllla.1 . (Jjill ^iLai i AdillVI djljliill t aJV! dlVlxll i Aj jlaall ^OLS) jjuII djljllajl 
. Aj Jaall jajII djl jliajL J*jj Lajsa . J jjl (j jiudl Jc di Lml j ill j i Aniudl Granger 

(jjl A; Hull (jl La£ i ^Aj jj..)3'ill a Jll) AiLill 1 _^a. j ^lc jja Jlaj dj lull j ill dllj jl jldaljll jj J 
i Ailill (JLuus jjaia i Arnill AlVdll dilja gdl Lai . ^AJaalcJ Aajdal j jjc jjuII j dlljlLuall 
jl jjy AioiGI Jal^c Jil Jc ^AjjXudj djIjliiaS^ Aui\jjoi1I djljjul jca-daj ^alc jc V-ua3 

. dj lull Jill a J Ajj;..i3'ill a Jll Alaj Ja Jj 
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j J J JLjj (2004) Walde and Wood L2 ja j* j ^K'ni l ^ LJI ^LiiaVI LI 
(jaLojsVI ja1]| j LjJ 2I -LuLLI CjIj aI jjj a _^a. Jl J&alJ! (jc. ^g^lia dfLij “dale.” CjLaVI 
^.Cal Jl jps (jj L V 4 LAjiaJ j-» ajV -LuUJJ -LCaS Jl Jc. A \ \ n 21 CjAa. j l>Aajl . (p . 289)^ 

aj Jl i uui as aj J2I jjj# aj Jl J J 4 «j JjII (j* aj Jl 1 '4 ju y ja2I (jjt aj Jl ij> Ja 

a * V4. 1 -UaLI jliiaVI” jbic-VI Ai.VI ^-o j . ( j^A JiVI J jAuia aS 4jm2l ) ja 2I j^s 



(Walde )“ caVa*^ a2 jl i jl jfLj j yAj^a2l caLu Ju J s_j J2I jl jjc. 

-La Jll cjlxua j LI a2 - J^ JlfLl ^»ac. Jc. j La. 121 a£jj 4 and Wood, 2004, p.277 

. 4j j Will 



LjaUJ 4aajl jiuj j-ill CA jAlkaall aAj -J>ia (JsLia -LiaLII jps _jl laa. tlllA 

jjfL j^A a jJ2l jl aj^ 3 <j-« (1987) Sachs dS An 4 aJiVI 12 a J . “A i < L ,a” 

Sachs a£ jj 4 luul jj-Ci (jlaL LLJ 4fm2 J . ^ jU _^aA 4^. jll j-jil jm V ^ali ^ jj j^ja 

4 CAljALall ^J-S cri JL CALI VI j CALi Jll 4 . glL-i jjlaJ (J j 1.22 1 lUj CiiS-a jll A ;q ;S1 I Jc. 

lAjluia J a JL CAaALu jll j — CAlA J Jl JalSlI JJ^jll Jo J 4 JS1I AloaajaVI jjiuil 
c lLlVI Jjaj (Jji2 J 4 AauiL. Aa. CAllS 42a.All -Jo jS Jl CALi Jll jl CAa.121 • l£ ja22I 

2a2ii2l j jAII Jj (jjluiVI J (_3 (jlaL ^laj (jl (j JJ J$3 . iaia Aj] jAII bjI=A2I Jc. 



(j jljJ jj j*j J 4 (J-ol£ <_J£LcAj CjIa jl Jl Jjjaaaj ^.<au4 ^2 Alij J CjljAluall ^j-s Ail J “Co jS~>2 

< 5 ) . (Jill ^Ull Lijutt.) JS1I ALAiaVI 



J*i]l) a jW2l jl Jl Icaal jjaa (2004) Rodrik et al. <*jI ja Id 

(j»ajl>^i~>ll jpi IaAc. (JiLoj Cjljjilla ‘Ci.ljx^aJ jjAjJaJJ ^Jil I _ja2I aJaIjui J (J jljua JJC- IjJ*- 1 ^ 1 

jpi AjAj2I j 4 (Jm'21 J Jliill ^Ua2l 4 A _iS\l I jjia. 4 j_jjlill 'iAhu (Jila Jol^*3 . AjjLului Jl 

(jAjJa J . JJA.A'21 4^-a. Jl Cjlui J2I (jx ja2l AjaAI JJ^I Jl J-^JJ 4 jj^-^l CjluLuiJI 
jc (jAsj^juU JuUa aLjL (2004) Rigobon and Rodrik ^ aVhj 4 AJiaUll jx iaidl (_Ji 

(jjulaj ^»Ac. 4 IS >ua (j! 2 _a. jpi AjA^II” Ia I ja m ,jll j Cjljjiull (jAuul 4jd jll Cjlj ; 2 t 2 l jAuu 

jli 4 (2007) Van den Berg and Lewer 4 JI jJj U»S . “ Heteroskedasticity jjU2l 

jli 4 jJ^VI JjLuluiJI Cjljjjull A J (Jla J 4jl jA AjoiIjaII a AA J Cia.j^. A ^aI 

jjiij Jl (2004) Lee et al • Jlj • lJaII caL jIm Jc ^jjLu <1 j jJj ^haj VI 

Ijjjti (JJjLoJ (Jl jj V ja2I Jc. BJ J2I Jjjlj jl (jx J Jl Jc- 4j| -La I J All 4. 4-uS2 4 I 1 JjoiVI 

.4iiL2l caIjjaLUj LjlL Jal ^j*-al jjj 12I jl VI 4 LLol 
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(2004) Rodrik et al.j (1999) Rodriguez and Rodrik <> 

tllLuJall tllljjjlj £a Alkliia jiii jajII Jc. VjJoll AjaiJull tllljjjlj (jla 1—43 Jl (jc. 

Vulaxull jlal AjA^J lia. 1 '» *-*ill (ja3 4 Jlollj j . (jaljla d^ ii 1 ( 3 fiaJ La ailc. ^jll (j^pa-VI 

Aoja^JiJI (j Jail lilla (jl llajl t-lUjAl! Ulla (j J j . (^AluaasVI jaill Jc. knAillj Vj Jail 

j tliljjoll jl5l j (_$Alk*ao3VI jaill Jc 'ij Jail jlal jyj (JjoSA (J^4 jjjail I J lj=-c jl*J 
. (Van den Berg and Lewer,2007 ) jVll Jc. <_s .J VI CjL,LJI 

lfc?a Cwii. jll aJJI <jc (1999) Rodriguez and Rodrik VJ ja J^Loi j 
Dollar Va Ja Jla . ja2I j ^laiiVI (joi Valsal Vi!ilc. j j Jc. Aojj^jiJI tiilaljAll (jA»*j 
Ul . (1998) Edwards j 4 (1995) Sachs et al. J1993) Ben-David 4 (1992) 
J^oll tllljJIa J ^loiidl Aalioall (Jjjjlill £a Lj3 (jaul JalojjVI (jl J (JialiS <A13a J AojjLuiVI 
J Ji 4jLup jilaUiAl (1999) Rodriguez and Rodrik aa4j 4 tilli Jl VluaVla . VJI 

. Vljill o jLjJli AiaiiJI J 43 jAoall AoaLua Jl ejljull jaaj jaill j ej ljll ^g-U^aall (JiV'ill 

Cil juil c> aja* 1I (jl ja Rodriguez and Rodrik Ji <ja VasII gaadl jl <ja jj t uilil 
(jl jjaj A3 jAdll tliljjoll Jp^ 4 lillil A-sjVi 5 . ejlaallj jjaa j Jalujl jA A) an '41 ValiouaJI 
IaA J . jaull Jc » ojjall ” (JL<-« jjjla JJA4J J “ "Vil Lll I ” tlllaljAll (ja AjA*JI J < IfuiJ 

jjluil (Jia AaliiJJ (Jjal jx]l jjal a 4 |5 Lull (jjja“j jan” Aj^Ji Jg iVi j) I (j^aJ l l_uljl 

^jjUvjl (Jlij d^J^ <j^ (^yg-la'i-s VI Jjj-a]| I lUc- J i f -» dat'd I ( (jjjUll sjllxn . J^l jla<aJ3VI 

^aJ J la43« s jlaa3l» J;«ia jLaJC.1 ^aJ La Ijl Ajl t (jlnu-^Uj ikVI ^a j . (_g3L«Wl3 VI Ia jaj Jc. 
Ao^.LljVI J Ala^lall ejlnui'a'ill jjmVi (jl£aVL (j j£j J AjU ( (j^iaVI AjujI^JI dlljaijll t— iVa. 
| La Jl ELiuil J . V_jd*ll A^^sJjll (j Jail Laa J . ajLaall (JJ Ja (jc. ^Ual j d^aa) (d°l ^*4 Ajlfdl 
(d*a-J La-a (j^^kVI VpLuajsVI CjLaliau]| ^-a ^joil j d^aiJ k2 j4l ajUall Ajjllui (da-l-^ 4 
j . (^^>^-VI CjLilpdt UBjI ja4I CjIjjjIj j jaull Jc. ajlaa]l jjjL (jJJ (jj Jail dj ~a" u 4 1 j>“ 
d^ia j i— ilLH V Lgj J (^pLnaasVI ja 4I (jl Rodriguez and Rodrik <_s ja t JLilla 

liilj (jja J-JI Jc- (j£l . I^jIL ia. J AjjUuII ejluiUxull (jja “ (jJnVI Cjluilluill” Jc. jaa£ 

t o jLjll AaUa 3 Ji ^ia V Rodriguez and Rodrik i-ksja (jl Jl # jLiVI ^1 <jx t 
(_ 5 jLaoll ^loiiVI JLual Aaajll AliVI J tj£ Ailloll ^ic” ajj^pia Jl (jLralall iaii Laal j 
til 1*3 J J j Jl (jil La-a ( “ JLatl I c-Lail ^ja-s J tllluiluull Jc JOO^ JiL J (jlSi” jll j” 
Rodriguez and) “ joSl AlaKa ” ^jIL Ao^Vatn Jl tiiU.!iluaJ3 “ «.Lasl ”j Vile. 

. (Rodrik,! 999, p. 162 
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4jJJ^Jill ClLuiljA]| (J AA*J Jajll d Ji. J (J AjAjJI 4*J^a J ^jAajJ Ua3 J A*J 

(jjj \ (J_ya. Jli3l JaJI (jlj lii^j-a AaLij J (jVI jJLI Ja k ajJI J J; 1 ^ J*ll t 4ag.lt 

. kAllil Ail ^jA3J j k jaull j ej Jjll 

(_Jl*j J jglVi V 4 jjj^JI dLuiljAll J Jl ajLlVI Juii 4 c-(_J (J (Jj3 j JIaj 

.^oj]I Jc Ij J»a IjjjIj (_>a_jLaj ojljSl (j! A*J jjij jJ 'til J»<ai k (jAiJI 1 g >>>» 1 (jjj ^JaSljj^ 
. nail <_JJlj (jailii V Jl jl k “ILaaaJkl lAjLjl jjASj J 4illia kAlloA J (j JJ k till j (J Vaj 
V liA k 4 n null ^ Ja j ^Ac j 4o^jll j j>.aqll 4^. jL J*jj t _ s jJ \ dUia.Vll J jjl Jc- J 

J i AiAall 4 j]I jLlI U k i 1 jU-J.1 J La . j-aj]| j aj Jjll Jj 43!ilc kA]liA Ai. jj V 4jl Jju 

J -y j jlAAa jjASJJ ^Auii (jl Igjlui Ja Ij JaJ J£l 4 jxu1j 3 dlljj J CjLuiIjA A _^ 2 a J jA k JlIa^Ldl 

. Jal£ (J^ Ai l 43Vj«JI aAA 

jaull j ejJj]| Jij 43!ilj«JI J k^K An jll dLui JaII (Jj 3 Ja 4-aAill < ul _^JI aAl A^.1 

(JLaC VI Ja AACj J Jaall Ja VI Ja j)l k Aj£ VI j . “ 43 j.lyll dljjijll 4l^Aua” 4jAa3 Jk 

i uj Jli I^aLojsVI jaj]| i ifuU V lAAa. J sjlaall (jl 4^_il Lac-A ^Aii s^pjll 4ajj j >iJi3l 

(jjjfil Jia (j^k.VI 4jajjLall (Jjal^jjtJI Jc. (_yalk. (J^ Ai l (j I 4o«lj]l jjlAllJI (Jc. t ajLaAiil 

IaaILi 4 \ n \ Jl (_^A jj 4j V k (j^a^a3 4o-aAl ^A (Jlaall IaA . (_^^)ajJI ^ (_^a 11I (Jill J 

. (j_^kVI 4jJAii3l Cj I j -V f\ I jlu. V Ij 4jjl=Ai3l Cjlioillxu]| ^ Ja 

(j^l J kJljAil a^LaJill 4jJii la33 (_>J 4jl Jl ajLiVI j)-a AjV k kill A Jl 4iLAaVlj 

k iLlui ^>^A La$ . j-ajll j s jlaAill jjJJ a A Jl 4li^ill jia k. 'k.^i jl ^.aau'i jll k j-ajll J Jaj Lwajl 
CjljLajlauVI (Jia k 4alikll Cjl Jill jjx AiAall J Ja jjC. Jj jaIII j ajlJI (jjj 43 Vj«JI (jl jAjj 

aAjli CjIa (j Jj (jl (jJ“J a jlJI (jl jljJC-l LkAajI (jl^-aJ 4i*A VI jpi j . 43 ^>jla 1] (_J jluaij VI J VI j 
JjU/nal ajA3 (JjAaSl k (JUll JlfuJ Jc. k 4iuiluiVI dll lUa'jll (j>i» 1 J (jl 4laJ j >au k La Alii 
jj-a k (_5 JJI (Jill (jjlj (jj Jj J ‘ Jjl jl JiulVI k 4 <a jl 1 a J£ Aluajsl 4jjj k J. J jj^'ill 
Ji. J ^aJ La IaI jj k jaull Jc. LuUkjl Ijjjlj (jJjLaJ ajLJI (jl jAjj j . (j Ja VI J j-aVI (jJJ 

. 4AuiLav 4iaAl CjIa (j^kl (j»ajl k^ra j Jal^jC ^a 
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An/ tj Jll I A-Oapla : lllli 



dihUi Aila jll (J_uihLuill dililii ^ jai 2 ,_^ AjjjAll A '•vg’m (Jlali 

Aillll jlSVI ;r a lai jaiki AJajml _*j The Panel Data Approach ^ j* lull ^hall 
la$l jl : jnc.jii jyAil Jl Ailll lift jiutij jaJ j/> j . AjjlalJI dlljjAll j Ailll j/a (J£J All 111 I jll VI 
jiAalll Ail jla Lg jll j . Aj jlali I dllj jAII j All! All 111 I jllVI J ja. j £-a All! All 111 I jll VI £ 1 jni 

. A-a.Wuull 

ALijLadll CjIjjJJI j jlLlLI "HjIIII jtiVl ajivj aOjIIII jUVl . 1.3 

(jl£ 111 The Pooled Regression Model £-aall j'-^VI ^ij-ai J All liaLj 

ajAall Lsll jla c AjLjaII ja-a a mil Aj jfall (jlaLll jii Aa>Ail j dilisVlial jl jjja dlliA 

0 joala jjf£i S jm a^-il 1 dllxljll Aij^la ^lAaluil jC- Aajllll ^A _j^all 1 IaA jlAajl dlhLlxI 

. (Nicholls, 2002, p . 6) 

AaVI Igla i ^gjjliall J 1 nrf-ilA V I I lAl J LsAaluia (Jll.il oAC. Aa. jl t aK> all oAA ^hLl j 

All (J£3 Ajj jnall dlljjtlll ^IaHuiI (Jhla. j-a AjjjAll (Ja-a jlAldl jll dlliLla. VI jluc. VI jl*J 



oAA ^j-3 (Jfl£ AjoiIjaII (Ja-a jlAllll Allllll jllVI j A »t jSl A n a a Ajaj oji 3 J jlAllll oAA j4 
• (Baltagi t Ailll All 111 1 jllVI A j_a j £ja AdllUl jllVI ^A j_a il ( _ s hjjU ^A j_ni J Alla jll ajlall 

1995 ; Hsiao, 1986 ) 

jic. dlljlilll jAmi A ja. j Jl ^ A jaiII J jlAllll Allllll jll VI (Jla A I ^ ( inull ^a. jjj 
‘ C> jl' V ylll j ( LRYPC it ) (c 5 ALaliVI jaIII) ^llll JJ*lll ^^ic. jl_£i ^1 AiaVll 

A_u:Ija 11 Ajla jll Ojiall (j!ila. dll j) l.'ill oAA ^ (JsVI J^il Hi jAa. ^A—C- (jlajlii dna. 

. ( Oviedo, 200 l,p . 2 : jlill) 

^jlc. A ha Vll JJC. qa jll JSC. Allllll (Jxl jull lil£ jlll ^ (JlLali aIiII Allllll jllVI (jl 

oAA Alla 1 (jf-aj . AjjI^aII (ja-a A m 1 1 All ^>a.V All (ja i sliaj ( _ s lllj <• (_g A l >.n' a V I ^aill (Jajus 

C> J • • • • ■ Aaa j 5 all A h.'.'i i V I s«.la£ iAjjliuill dlljlti i^alxlll illjAll ~n a ijal^ull 

jh VI la I .AjjIjaII Aluil Aj jSII jlAiill jii dilahluVI jl jjjsll j« 5 »j jj£a 1 I ^a jaIII jli 
jll VI ^A JAJ jlll jSLal J . j-a jll Jj^ainl Allllll jll VI ^ (Jllli ( _ s ^3 Ajjlalll dll jjAll Allllll 
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JUI _^all ^jlc. aid! A2)lii]l jIjVI a j £-0 ALlj]l 

: (Narayana, 2001, pp . 6- 7 : jl^l ) 



LRYPC = a d +ad + 

it 1 lit 2 2it 



+ 



(X) it |3 + 



i-1,2, , N 

t-1,2, , T 



( 1 ) 



I ^2kl^ll AjjLui-o I^A (jj£j J * ^ j)x*all = d 

. c2l3L Cj^aj La -lie Aj jLud-a <j j£j IjQJJJ 4 1 = j La -lie. 

^>ic. j (jlLLJI (J£l CjLLoIxII &La CjLj I La ^ ^ua^yiaj j . JaII — 13 

(Jax-oj JLo^VI ^l^Jll ^Ull jx ajill i n>*Vi lnujiLa ^jjjlc._jl = LRYPC 

. ^d3l jaiill (JiLoJ jA J . ((jaluaiiS VI 
. ^ (_£ 2 L^aliS V I ^jAill ^Ic. ajjyll ClI joi-ill) AliiuAI i^lll jiiull AijA-oa = X 

^IjjJjVI < (_J^I £ ya c ^3 ^ pistil Ciiliill a^ll (JajolI V AitLoill Alalxll jl h-s. V 

. A_uiljall d^-o Aiutjl Ajj£II jlalill Ajj j^ll CjIjjJuII j 2 l^JI lift (jjj ^till ^lysll 

(JjAjuj ^jlc. jlajl ) (jaL-ajsVI jajHj Aj^liJI Ailluill Ajjjj^all ClLuljall Jl aUluiVV 

Barro and Sala-i-Martin t 1995; Barro <■ 1996; Giuliano :aJIj1I CjU jail Jllll 
(jaLajsVI ja 2 I jra jUj j£«j ( and Ruiz-Arranz t 2005; Jongwanicht 2001 
: Jtill ^all Jc. AjjUjill CjIjjaII j aL3l j-o J£1 Aiilill jliiVI j-# J£ j.u5».j ^all ^a-vnull 



jit 



LRYPC it = |3 0 + p^PEN* + fi. 2+ (X)’ it |3 + e tt ; 

i-1,2, , N 

t-1,2, , T 



( 2 ) 



.aUl = i 

. AjJjall d^-o a A j j£II jlaLll aac. =N 
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. -CiLa Jl a Jill =t 
. CiIaaIHI Jac. =T 

. ( (_g jL*3J3 VI _ja 3I) (Jjkll JLa^. VI J^Jtl jLl I J Jl I i U-uaj kui Ja Jj jlcJ = LRYPC 

. (j j Jill ^UiiVI = OPEN 
:(kjL*II klCa]| dlljJIa) (_£ diiuAI CjIjJjII =Z 
Qja 4jJas <Jjou£ (J-a.HI Jl ajaiUll 4jna VI Cjl jLuiui VI = FDIY ■ 

. JLaaVI JaJLl giUll 

. Jill =fsd • 

. Jal I I J Ju = INFR • 

. JUaVI Jail jUll 0* “9 J° ^luii^ JLaaVI Jail J I At > u V I = INVY ■ 

. jlfLuill _JjO->]I (JAXjO = POPG ■ 

.kklJUHl =DEMOC m 

. 4ka VJkl JJC. AlU Alillll jlii VI (j.Aa.J (_£ J jjila =ct. 

. <kaVll JJC. fjjt J] All til I jlj VI t_)nS».J (_ 5 J jjia =5 

. ( jl^JI J Jl JytJI Ikall -la =£ 

1 j V l-V.t 1 A . V . 3 

ill dlkl Jl Ail Ja Jaaiml Jl (_S jjoi A-a.^Vunll AillAII jlAVI ^jlai JjHj 3 
Jc J jj-aaJI Jal <> Feasible Generalised Least Square (FGLS) AHHI Aa«dl 
. (Panayotou et al . , 2000, p . 10) <JUi]l oj ejaall JaaiVI cjVUUI ALci* CjIjjHj 
OH Aj' J 3 -' -L JjVI (1) : Jj L Jl Jjaaill J oj Jill AiLjslI ^Jl J CJa 

Pcincl (jOJ UaaJI .lx CjIjj AC- aKjIx Jl j]£L*1j ^Xx*aj ajjlJ ll& j 1 g. Un.x V I 

aISLuLq J j ^ Ac. Jju 11a j t lilmlm'i Akc Jl JkkVI (2) . Heteroskedasticity 
. (Beck and Katz, 1995, p . 637) Autocorrelation Jl Jl o“ jli kj jl 
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ljIjLuII jiLaaaj wdJjjtJ .3.3 

i&ou I _j_C I 3 jdi ij wLLutl I .1.3.3 

t UuJaJI (J^-o A mil lal .2011 ^al*JI Jia. 1990 ^alxll QJ» sj J 3 Jjiaj 

. (jj^aJI . jljjl : ^jA J . Ilia Jl (Jlaau J jsua jVI (jjll -CalaAa ^ja I^L 13 <ja jj^ 3 
. (.jadl J 4 bj jjj 4 J 3 ^ 4 (jLac- 4 1 a jdl . ImJ . djjfoll . (j J j VI <• (JojI^^I . (jljjl <• j.^aa 

(J£3 ‘Luilj.ill (J^-o dljoilall dliUJI Jl Jj (_£Aa jUxl lij (j laid I e^A jlalil ^aJ J9 j 

(Joila dlalia ^.hln'i (— ijau Jimi Un Jdl ^jli ^aj . IgaLixl jl -d J.2I (J^-o a Jill dl Jui 

( NT = N*T)^ jl^AUill i-ia jia cda. .Unbalanced Panel Data 4ijl Ja jj 

. ^la Joa -C^lill dljdl Ja-o dl^^iioall dljUa l^o3 Jl jla Jill ( T ) Cal Jaull jac. 

Ljlj-Jutl 0 1 A£, I J du_>J»J .2.3.3 

5 Jill l ^aall Jc. IajI.Ic. 1 4oia£ j jj-liill J UaJtkiuall dl joioll i— Li^)*^ jLaa 

(( LRYPC it )cs-^d' Jl— *=aVI Joall gulill C Jll i .l.U'Va laxujia flajUJ ) £jtill joioll 

0 lU 3 l <ja C Jll L_Uad iaaajla J] jods RYPC it J • l _S J, J a b J3I J) jjc L cjjoall 4 
giaUll UauiS (Jo^aloa. CP ejbe- • (cS^bdisVI jdll) ( LRYPC „) Jbbal' J' — J^' 
. (jlSLuill J.3C. JIaU Jc. Jla^jaVI jV jVSla luilLo 2005 ^1*3 Aialoll jbuaVla Jla^-VI JU.I 

ijj La£ “Cui J.ill sAA J Uaidiuill A Wi > .1 1 dljojull (jloa (JlaJ J 

^(_gjldi3l ^tiiiVI (jdJI (Jiiuill joiall : V jl 

^ ja^aa Uaaia (OPEN ^ j (_£jldill J jaj VI d.J.3 J^" d Jt^a'all ^aJJ I— 4 jjoi 

^jlc. ^j^j^jaVI jV jalla luilLa AjjUJI jlxjoVla d La ail I j ^Ul (ja dlajl jll J dljalk^all 

^ ‘Cajasll 0 alj I l^d ^a . ^j^j^jaVI _jV J^lla Luilia “LajUJI jlauaVll JIa^-VI J^dt 0 ll 2 l 

.100 

^“LajUxll ladall dljoiia) (^^iVI A l?i > ul I dljoiill ilollj 

JLa^VI J^lkt 0aU3l (ja Ajjla A 1mi5 (Ji.la3l Jl ajaiillll ^Jll> VI dljlajiuiVI dlaSaii — 



2 1 <JL +utj .t-% jV \ ^IjlLj ) j^Srfl c^jL>*^l ^QjjV! j3i 



Ajjla A hmVn (JdlAI Jl 'i^JxulAI AjlW VI dlljlAiluiVI dlliaA JAa J ^Xali'Apjyjy I 

it ’ 

JU^AI Iaa A a > >iq ; jjAl Iaa jJc (J j>.a Al Jjj • ( FDIY . ) JLa^.VI J A3 g— '121 j>° 
JjlJI jljUuiVlj JLai.VI J All ^cjlAI Jc y&J-VI jV jAL luilia JjlAI jljUoiVlj 
• 100 J - WA I 0 jlj (_J ^jJa ( (GDP. ) ^JAjJVI jVjAb Alla 
^Jc (J^uaAl Jj x u •(jjyyy ) (JC^ VI aj A3 ^cjlAI j)-a ^ 1 »■ *i ^ ( J la's VI ^JA3 J 1 al'i ui V I — 
JA3 j 1 an > u V I AjuiA ( INVY . ) J A^. VI J A3 (A 12 1 iy* 4jjA£ J A^. VI <_JA3 Ja’Vnu VI 
AlA> JjlAI VV (<j j^>-^ll J jjAl 'Alj dulill Jill (jjlj jy JA J AJJ J A^. VI 
• 100 J “WaAl 0 ili l_JJjJa i GDP \ Jc jAjJVI jVjAll 
AlAa JjlAI jAuiVli £jA J l ,_J*Ilj J JAI yaJC. (JJUSJ -(eSD ) JUI ^Uaall AaA — 
J jyaj .^jAI ^AojaVI J AAI J oVnJ jJ GDP. J) (iW 2. f ) JAj^sVI jVjAL 
liA J JUI ^UaAl (_yuA — A2I J.lAiu3 _Jji!la Igjlc (JXaj Jill — ^Kalll oA (jli 



Ac. ja-J ^ jjoil Jl J J*^ Cy* Jl d^c. GDP jt Jl M2 jt Ad Jjjjl (jl Aua. J . jAAaVI 

Darrat,) A ‘ A a q >.si ) JjAAjVI ^AljJlj i “dole. AA^ij -ALII (Jj ><-» V t (j ya A cj!ia 

aAUI ALA Jl J sjIj j di jAa. Jl jJij An.uill oiA J sjIj Jl jjli i (1999, p • 26 

(j!9_k (j A . j)j jaTnaall Ig J (jj^>i.Vll ya JjAjlII dll^jdAa J^ L S Jd3 jll ‘ 

«.|jl J JUI j»Ua2l _yo-U JUI ^Uaill jjaj £-a AjV IJaJ j . A n » a OljS 
j Jail (jjiULa£ [(M 2. / GDP.^ ) * 100] 3 j Jill A ; uni I J.ldluil J AsS t Jllll -UaLui Jl A<\ J j 

: (Jill I (Jjlui Jc. Jajl) JjlkdiaVI dllllJ VI J ^_uil J (jUaj Jc. ( FSD. ) JUI ^1 lasll 

King and Levine t 1993a 4 1993b;MurindeandEngi 1994 ; Arestis and 
. (Demetriades < 1977 ; Ahmed and Ansari <. 1998 ; and Darrat t 1999 ; 
Jj i—ijjai J^ll (_£jLdisVI jljidVI jjc. jii> ill : ( infr . j ^ ^ All ^^Jajll (Jaxa — 

^.Wiiall 0 lvll •» i.Pt ll I (JAjui j . ( /Y//J J J^J,I i^i ill J Ajt-a J jAull ^L-snul 



. AJluJ.1 _j\jujV ( _ s jjIJI J Jl J (^ JjuJI jJj^I (Ja«j» (jc. ojlic. 



. AJ I J (j lA.il I ^ Ac J La^ I J jaA I (J ajco : ( POPG ) A 1^2 1 y*A I (J ajui — 
<j-» ^ L-snA (DEMOC . ) 4j=l jLijAI jjia aIacI J -(demOC . ) “J 3 ' jLijAI — 
Civil 5jAI djL^=2l >!>» j Political Rights Index (PRI) JJI (jJLAI >i>» 
(jJiaJI .Freedom House JjAl Cjjj La ja^ ^Al Liberties Index (CLI) 
i “Uui JAI aJaAI J <£ jldll :(Meek, 2003, p • 1) ^gA PRI lg wAn ^Jll ^xuiliAl 

jljAl (_^Ad la jllii.1 J AljLiVI t LalAI i—U^alAI AA (JJ jps -CudLlI c Cu juVill Ji. 



JL LLUJ I tjZ Jl>%A hjjj I J_>- 22 



AaJJ jll LIaII ClLjill lx I . AouiUli J 4 LgJ jl 4 jdaljixjA CjljLiljl A ji. J 4 ^jjoiLullI 



4-»A 

t liiLull t Jidll . (JajJI . J*ill i j JJI L ji J a J J£ ^ J Jiada . CLI 
Ujj ojjailix U I oAjUl L»l*3l sjIaIj . <jxknU diljuxLl J uilljLxVI 4 jyAll 

. Iji Ijlnil JjLiil ^JJ jxllxx Aixul jJ 

jlAljll jU 4 jjjjijll jjA&l lida J .7 J 1 jiJ CLI J PRI (jx (JS “Uu3 £jl jlij 
4xillll (3° ^ JJiJ jj^VI) AxjxLxuII Ljill (3° LijA ^gj-aSlj ^.uTi jl.lL 4 1 Axjall Aill jll 
4 xjujLjuJI Ajjill (3° LijA JaL £JXJJ jl.lL 7 Axjsll Ai.ll jll jl.lLJI Ixiu 4 (jiJaiLjalll 

^3 4 t_g aL^VA VI jxjll Jc. Axial jixjAll eAbj Ja\ (jxLsl j . (-CiuiGxll 4xillll j}x IjJiJ JsVI) 

: JL1I jxdll Jc ( DEMOC jt )a — jLI JLuaII jaiix a I Ac. I 



DEMOC. =(14 -CLI. -PRI. )/12 ( 3 ) 

It It It 

j>x j . ^ .L I Ailjllj J..LI jxj ^jl ji? DEMOC . jx ui® 4 L3aI*II sAgl U;L j 

lx I . jlLil jixJAll (3° LijA JaL £Xxil l^jli 4 J3..L1 Ljluix IjjAsI Aill jll jl.lL3l jL 4 
. Axial jixjAJI (3° Li. jA j^gA^aalj Jxll ^_j ^-^-3 Lgjls 4 ^Xix^all Ail jll LjLxx I jxAijl Aill jll jl.iLll 
jl £3 jill jp Axla Ia$1 j . Axial JxjaII LijA e A L j J*1 DEMOC ^ J eAbj jla 4 Axle. j 

. ^AbxalaVI jxill Jc. bjUxI I jjI DEMOC - t jxill jji 



jxl-lll JjA jx y I Ai'u.i I ^t~1J . .' ^>SL I e jIa) oAji jc. jxxiill :( QOG !t ) 0 jLI SAji - 

iA^il International Country Risk Guide (ICRG) aJjaII jLLLxB JjaII 
JJaII Iaa jl dui .Political Risk Services (PRS) Lo o ja^ ^aII <x j£aJI 
oAjp. i_j dui . (Rothstein,201 l,p • 2) ^£=21 # jIaI oAjp. (jx lAi ^jjjS j4ijx 
a a _^i jjoi jx Axj 3 j . (Ibid • , p • 4) LxUI cjluiCx]! Lui jlxx ^ <&l jil! l^jl ^^lc. L« jSill 



^lji^-1 4 aLusII : Ajc. j3 diljxu jx 4d2it5 ^j 3 liui jix (jc. ajlxc. jA ^Aiduill ^Sill sjIaI 

jL^ll jxj jxijll Iaa Axua ^ j •AxLIja # a _ jiil j 4 ^Ua2l j j_jjli]| baLxu 
. La jSill sA Jil -Uiijjx oA _ji Jl Jjji jll Ia^J -Utijjll ^xall Jidi dui . >^ill Ail _jll j 
. (_5 A Cdia V I jxjll l _ s lc. Li jx IjjI ^»Sill sjIaI aA ji ^ saL jll jjL jl ^3 jill jjx j 
. (J A 1 <.V ,a V I jxjll (Ja*x saL j Jl (_jA jj L_ijxu JL I s JaI aAji J SaL jll jl ^ i » x i 
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aLyuj^illI jjjQllt .4 

Jc. ^jLaall ^tialVI (j^Lal 4yj^>a»j]| <Jj1^j (JSLy Ayll 11 a I a . *1 g ». i.i j 

■liall ^ ya 4lxl j .AjjiJaII Ju IoSjJJ (JUuij iaxujVI (JJjjoII 4qli la JaIi J (_£ A 1 ..-V' a V I ^jaJI 
^AlualaVI j-a ill j (_£jlaa3! ^tialVI <jy 4»yli Jc. ^hall (JjlVill 11 a cl^ 

• 4ae J a jy JJ Aiill 11 a l_ a jjji Jtilljj . Jlyll (J^jJI ^I.^VhhIj JaIiII oIa J 

jjAsj ^util ^llllll oA j^. ^yli i (_$AL^ajaVI j-aill j ^tialVI <jy 

. JjAiill J ‘La.'l V'null ^Ibull 

^ \1 ,VTaVI I J ^jLffuJl ^HajVI j{U <L2ilsJI .1.4 

j>u3l j (Jq'nua jytia£ [OPEN . ) ^IasIVI <jy 4i!4*3l (lj (JfLAill ^jJa jj 

4jjiJa]I laiLlJj (JLuij lliii jVI jJj \ aLj J £jti _yUUA^ (LRYPC ,) (^aIi^uSVI 

JJ i _ $A jj (_$ jlyjll ^tialVI 1 ^.jA oaIj j (jl i_]£joJI 11a (j^s ^Jayj . 201 1 — 1990 3 j3all 

. ^ A 1 ..V' a V I I (Ja*jO 3a1jJ) 

:UajJJ (JIajuI j iaxu jVI JaIa J ^aLa^VI ja2I j ^jlaJill ^UalVI -(1) Jj 

2011 - 1990 




ilyUj^iIJl gjUull Syyv .2.4 

Jc. ^jUull jjI (jjld J ‘La.'iVnull Ayllll jliVl ^ILal jjAiy ^Lall Ale. 
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jllic. VI J AkVI ^3 4 _ui!jA 3I Uijjja! JLuxj li»i j VI (JJjxII Aalux j!Alj J (jALuajaVI 
‘La.'i Vuull ^aLuII (jl (2) . ( _ S JoiUsil jL^ajsVI jx ^jllill j! (l^jVI 

I Jill l _^all Jc. till A jUj jf^xJj • ^Jjlxxaa. VI 4oi.U]l jx Aji. aA.Wa 

W~|-\H nil JjAii]l 4iljL ^ 1,‘1-s‘uulj Jillll ialjJjY! J jjlul! CjUj ^»AC. aKAix 4jl*x ^aJ • 

. Ia J^A (jjluJI 

sj^all aJaLII J Multicollinearityjaill J ja j VI ^IfLix iAIUa ci jl£ IV) Lua jlui-V • 
Stata ^j-uilJ! AL^ajaY! 0 -oIjj “L jj^ JajLIuiIj a K a\1 I baa j j ^ac. jx a£U3! ^j i V J 

AiVi. 4l (J.a]I JjJuIl JIxAIj jjASj]I Ajc. Jjj jj JfLxJ ^ jii Jill JjAAill J nil 

^aLuII jx ^A_jxJ (JfV <ixaLiJ! Aliiuill dlljlijl! jxi^i J^.1 (Jiiuix JliixJ Axlaljjj! 

• jJjAall jJi.A_jxall J ^ J aK A'ix A^. ji V ^aJ jxj • JjAaoll d^- 0 

AiiLuIl iAjIjuuII CjWoIxx ‘LjjLxxa.l Aj^jjtx A j Jl Wald jlfii.! eU<*i~d <xja jiAj • 

. ((l) Jj dj-^J! jlajl) jJJ-^ll ji^.A_jxa]l jx ^^J^J d^ sAjlJI l*x 

Jj \Z~tt £_ AxJL><~ iut,l ^iUAJl >JjLjj JtjQj . 3.4 

jxill Jc. (jjUol! ^tiajV! jj! (juda 0jdj uJ (1) dj-^JI J^- ^VJaVl; 

:Jj L£ ^jAluajaV! 

(_3j2a]l jIaL J ^ALxsjaV! jxjll Jc. ^jjUAil! ^tiajV! jj! jalia ^utij (1) Jj J jaJ! 

2011 -1990 : UjJI JUVj J^/VI 

Jl^VI JjJI ^Ull jx Ajil! I Uj-aj iaxu jin jiJjjlc. j]) jjAlk^ajaV! jxill : ^jIjI! Jliill 

.(LRYPC it )(Ji^\ 



CjI jjidll 
a 1 q"\ , .-I | 


Ajjlall jIjVI d J Ajjliill jIjVI 


(T) 


(2) 


LRYPC. t , 


0.849*** 

(0.000) 


0.850*** 

(0.000) 


FDIY^ 


0.001* 

(0.073) 


0.001* 

(0.076) 


JSW 


-0.002*** 

(0.000) 


-0.002*** 

(0.000) 
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CjI jjjtill 

A \q5 l ,\ 1 1 


jIjVI j Ailiill jliiVl 


(i) 


(2) 




O.OOlxxx 


0.001*** 


FSD if _, 


(0.001) 


(0.001) 




0.002*** 


0.001*** 


INVIY 


(0.000) 


(0.001) 




-o.oo w 


-0.001 


INFR 


(0.090) 


(0.100) 




-0.008*^* 


^0.008*** 


POPG t 


(0.000) 


(0.000) 




-0.528*** 


-0.524*** 


QOG f 


(0.007) 


(0.008) 




0.371** 


0.368** 


Qog\ 


(0.032) 


(0.033) 




0.001** 


0.001** 


OPEN 


(0.042) 


(0.044) 


DEMOC 




0.001 

10.980) 




2465708*** 


2454609*** 


Waldc 2 


(0.000) 


(0.000) 


aaIaaIAII jac. 


191 



% 1 sja! “UVa i _$ jlowi aIc. <_£ jIjui *** :CjUa^.!iLii 

% 5 OjAS “UVa (_£ jiowl Ale. (_£ jjjLA ** 

% 10 ojA3 “UVa (_£ jIums Ale. <_£ jIjus * 
p — (Jio3 (jjIjiVI (jJJ ^uaP — 

Aai . ^AU-aiaVI j-aoll ^jlc. (_£jl=aP ^tiaj!43 (_g jhua j i Qj » >A-» ^Uol ^pl A j . 1 
(jj^A j-ajll ^ lyjSJ 0.001 >.** lari J ‘UinAi Aju 3 (_£jlau]| ^UajVI jl-lajl (J-oIjui ^Jj 

Aqliia (jIaIu Hakura (2004) ‘GdjA 4%jn11 oaa (jjaii j . (jjjAall 

^jlc. (_^_jlaAi3l ^laiiVI jlAijl (JjoIjijo ^li t."n^ i laajjil JUuA j laxu jVI 

LiAajI AijnAi *Uu 3 ‘LdjAp aAA ^ 2000 — 1980 ^AL^ajsVI _ja2I 

ja 2I ^jlc. ^jUull ^tialNJ i— iuuAall ^UoVI jjVI j .0.005 <■** i»lj 

(jIaLII oAA ^ Aj^LaAill Ajjsll l (Jajus (jl J) (J5 > u } (_£ A 1 V 1 



JL lluj ' j?LL>w 4 t^uf j->- 



(_$jldll ^tiajVJ ^jjUoI iS^ 1 ja JjA A jr * _jj ^.auij (_£a 1I (_5 jluill Jl a*j <Jaj 
^IdVl ^ JjVI jjVIj J*Ii Lua TAja!! Jllj Jli 1 jdll Jc 

Dollar (1992) i : Jtill dlmljAll Jtij ^ (^AldisVI jdll Jc (_£jldll 
Ben-David (1993) <■ Sachs and Warner (1995) 4 Makdisi et al. 
An . ^ J oaIjJ 4 -u jjj d I jAldla .(2005) t Hakura (2006) 

SaIjJ kajVll dAd-lII aIjjIuiI (J. ml 1 jps (J»>j i_SAll _j-»VI t ^J-nVI l fi \ 

jdll Jc dljAUdl ^JjVI JVI ^caj Jll cjluiljdl jjx j . JJLI ^liiVI 
Arnade and Vasavada (1995) 4 Fosu (1996) 4 :Jj L (_$a L daVI 
csjljl ^IdVI J IaaILo Jd Jc J _y-aaJI J as j .Thornton (1996) 
Jdll Aju -d JaII aAA J (_g A 1 ..V' a V I ^dl (Jajco oAljj J 4ljid <aaLuwi ^aIuij 

<JAjco . Jill ^UakJI Jd i o^iiljll 4j J V I dljLuIuiVI : JU3I dljdill J 
sJaI oa . jlfLAI jdl (Jajw 1 JIa^VI JJll jUuluiVI . J A.I j.AVill 

. <dal jLojaII jl JAI 



J J^-IaII Jl s^jxulill <rnVI CjIjIA'h.iVI dliaAil ^ J*a j ^ JjI jl a j . 2 
dlaSAj oA <j' Jl Iaa jjAj j . (jAVdiaVI ja2I Jc (FDIY l ) AiluJI 4dJI 

i_u JJJ Iaa i J51I 1 lilall oaIj j Jl (_£A Jj JklAll Jl s^^AilllI Anl-s VI dll jl AimV I 

. ^AlidiaVI jaIII Jc. ^LsvjVI JJjlill uAxi J qa j i J51I ^yUll oAlij Jc 

jps (_£_Ji2l Jill (jj J jpoidj (jJ.duVI laldll Jd dJLaiiuiVI oAA (jl Ia 5 
. (_£ Aldia VI jdl Jc ^ Jll <_Jd JJill J J jj Ia jA J i dl J J Jl jliil (JVd 

Limin and Linyunun (2011) d>l J Jd Jc J ^^=21 J as j 
dlaaAil ^jIxaj ^JjI jl Jl J-aJll J ^ . Juma (2012) -Lml jAj 
dluljAll J (^AldiaVI jdl Jc JklAll Jl s^jxuUll a iij VI dljUudVI 
Blomstrom et al . (1994) 1 Balasubramanyam et al . (1996) 1 :Jhll 
^'Axl FDIY. t _ x ^lAddl J as j .Olofsdotter (1998) t Hassan (2003) 
jl (_gAlid^VI _ja2Ij FDIY. OH 5iVtc lilliA j)_Jj (jl iJLadl A 15 iH a 

(JUtdl A 15 .d) FDIY Jjiullj J Ij^ata V 1 JjIjj (J La \ Al^ax qa ^j-a Idll 

Juma 1 : J 2 I) Endogenity jr a jdll J Ujti I jjd l» !4aio« I jjd (jjj (jl 

.(2012: p. 15 
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Aijiill si* Jii j . Jllai.VI A jl -si 1 tilil JaiimVl lSj^ *aj ^jjlijl jl J ji. j .3 
AjJ jp j Makdisi et al. (2005) AaaljP <ja J£ J J2I <_Ja jill Jliill ^a 
olai^j sjIj j JiLo— Jllai. VI a_xL=JL ( CjI jlaiiui VI sjLja . Ncukeetal. (2013) 

Jill J£ll i. iU-)l| ojljj \gj\c. 4_]ijij — Ja.121 J) a^^uilill Anii VI CjljlailaVI 

ajljj Jc I lijij la£ . (_$jLaaiaVI jaill J J£ll 0*121 ajbj Jl lAjj.li (_£.lji 

J Ifral.'li i.ul jilaj jll “La Jill <2111 Jjl Jl <ja jaif2l J09 J All's! I CjljlaoLuVI 
Aalc L_ujii laa 4 ClljlaaiuiVI Valui AaC.Laii.VI j AjPL^aiaVI 0 alj 2 l Jc (jUiVI 
Jill (Ji.21 a.lll j J! AjJII J iS^Ji l? 2I Ja V I Alladl J-lxa J ajL j Jokii 

Jj 0 j ja2l) (_£jlaaaiaVI jaill Jc Jill Jkaia2l (J-l*l (J ji*a j ^Jau jjI J ji. j .4 
Barro : J112I CiL2j2l J J2I J<a jill JlUll ^a A-sj'iill a 1 a jjkli j -((1) 
(1999) 4 Gwartney et al. (1998) 4 Hassan (2003) t Rahman and 
J^*a 3 .Salahuddin (2010) t Wassal (2012) t Coutinho (2012) 

Jjjii Jc. .llJVI 0 Oiaai J Aalill AlaJtll Aaj 3 jialki2 Jl (J.ljJ Ji Jl Jaia2l 
0 ja ^gjai’i jll (_$JkVl Al-nui VI aliil Jj ^liiVI CjVli-a jc 1 . 10 X 1 .Ijl Jl 
. ^jLaiaVI ja2l Jc laLu jijl (j2l JaVI 4 JjJaill jljxial 

J jj-aill ^i .19j . ^jl*aaj9VI ja2l ( Jc ^J5.3I jalll (J j I* ,aj ^ ll . .' jil .1 jij . 5 
laui jVI J Jill Ailaaa J2l (jC (2005) ( _ s aajj2il I Aja lj.1 J HiLaa A i n 1 jjc 
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